NGC: Explanation for the semi-annual financial statement of 2018 
On 20/08/2018, NGOQUYEN Processing Export Joint Stock Company explained the semi-annual financial statement of 2018 as follows: 

Contents: 

	Target
	Unit
	Implementation of the first 6 months of 2018 
	Implementation of the first 6 months of 2017
	Rate (%)

	1. Net revenue
	VND 1,000
	82,406,531
	104,185,555
	79.09%

	2. Cost of goods sold
	VND 1,000
	77,304,615
	95,997,993
	80.53%

	3. Gross profit 
	VND 1,000
	5,101,916
	8,187,562
	62.31%

	4. Selling expense 
	VND 1,000
	2,577,906
	2,800,853
	92.03%

	5. Administration expense 
	VND 1,000
	2,360,263
	2,895,900
	81.51%

	6. Financial expense 
	VND 1,000
	1,832,658
	1,967,557
	93.13%

	7. Profit after tax 
	VND 1,000
	(1,668,911)
	523,252
	


In the first 6 months of 2018, the business and production operations of the Company had many difficulties: 
· The lack of materials for production operation was lasted and became severe, mainly types of cuttle, which made the yield of production and consumption of items with the high value decrease significantly. Therefore, revenue from selling of the first 6 months of 2018 decreased and only achieved 79.09% year on year 
· For grilled chopped fish production: The yield of production increased year on year and the selling price was also adjusted to increase; however, the price of materials increased continuously because of material scarcity, along with collection and purchase of competitors. Therefore, in the first 6 months of 2018, this item didn’t bring the result as plan. 
· Moreover, the export status of products into Europe market also had many difficulties and risks because there were many barriers, especially when Vietnam still had not been removed the yellow card
Therefore, profit of the first 6 months of 2018 of the Company was loss. 
In order to decrease difficulties and risks in the end 6 months of 2018, Board of Managers of the Company gave solutions as follows: 
· Strengthen material purchase works to increase the yield of production and promote the processing of products which have effectiveness, stable material sources and low risks. 

· Implement well management solutions on product quality, control tightly production costs to decrease the cost of products 
· Promote marketing works, enhance the yield of consumption to increase revenue, decrease administration expense with the purpose of enhancing the effectiveness of business and production operations, preserving capital, trying to offset loss of the first 6 months and completing the target on profit of 2018. 

